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Chairman’s Opening Remarks

Ministerial Address

Welcome Address

FUJCON 2021 and the Fujairah Bunkering Week Events, held from 17-24 March 2021, were a resounding success
and attracted 400 attendees from 36 countries. Held biennially and as a virtual forum for 2021, it is hosted by the
Government of Fujairah & Port of Fujairah and supported by the Fujairah Oil Industry Zone. The Forum is an iconic
feature in the international bunkering community’s calendar of events, with its diverse geographic attendance and
wide cross-section of industries represented, including leading oil and bunker producers/traders, oil majors, national
oil companies, shipowners and operators, ship managers, ship brokers, refiners, classification societies, maritime
lawyers, bankers, consultants, supply and service companies.
The support of the Government of Fujairah and the leadership and guidance of the FUJCON 2021 Steering Committee
has also been instrumental in this continuing success.
Conference Co-Chairman Mr. Mohammed Obaid Majid Al Al-Aleeli, Director General, Fujairah Department of
Industry & Economy, welcomed His Excellency Eng. Suhail Mohamed Al Mazrouei, Minister of Energy &
Infrastructure, UAE who delivered the Ministerial Address on 23 March 2021, recognising the growth and status of
Fujairah as a global bunkering, oil products and crude storage hub in Middle East markets.
Dr Mohammed S Al Kindi, in his welcome speech, highlighted Fujairah’s developments, including its bunkering
volumes, new projects in the Port of Fujairah, as well as the role of FOIZ in attracting investments in strategic projects
and focusing on new activities to strengthen the UAE’s position.
Under the theme Fuelling the Future: Solutions & Challenges, FUJCON had on board 46 experts from Australia,
Europe, Asia, Middle East & USA who provided in-depth analysis and leading-edge discussions on the most pressing
issues facing the fuel oil and bunker markets today.
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KEYNOTE ADDRESSES ON 23 MARCH 2021
The Official Opening also featured Live Keynotes and Addresses by:
 Dr Fereidun Fesharaki, Chairman, FGE, Keynote Address 1: State-of-the-Global Oil & Gas Markets-Impact of
COVID who highlighted not one solution is enough, adding that LNG bunkering has to be part of the IMO
2030/2050 package. There is still a lot of potential for LNG going forward, forecasting rapid growth in the carbon
neutral LNG market in the coming years, with Shell, Total, Gazprom, Mitsui & others selling carbon neutral LNG
cargoes.
 Mr Mike Muller, President, Vitol Asia, Singapore, Keynote Address 2: State-of-the-Global Fuel Oil/Bunkering
Outlook, highlighting that the collective OPEC+ production restraint is helping to power a robust rally in the oil
markets, with the OPEC+ alliance led by Saudi Arabia & Russia set to push global oil inventories back to 2019
levels. With demand recovery expected in China & Europe, he also added that bunker volumes in Fujairah are
bouncing back towards a "healthy" 800,000 mt/month mark, with at least 500,000 mt/month of VLSFO bunker
sales alone.
 Mr Roel Hoenders, Head, Air Pollution & Energy Efficiency, Marine Environment Division, International Maritime
Organization, UK, IMO Keynote: One Year of IMO 2020 & The Latest Developments on Implementing the Initial
IMO GHG Strategy, indicating that shipping will likely transition from majority reliance on liquid hydrocarbon fuels
to a diverse range of alternative (renewable) sources of energy. According to Roel, biofuels, (renewable) hydrogen,
ammonia and methanol, including through their on board storage in batteries and fuel cells, are being trialled
although not yet widely available. He also intimated that the implementation of IMO 2020 “went very well” for the
shipping industry, with Paris MOU detecting only four deficiencies for sulphur content of fuel used in vessels
during inspections last year. He added that there was a great amount of preparation by IMO in terms of dedicated
guidelines for ship owners, coastal States, and other stakeholders which had clearly paid off, underlining the
important role of IMO as regulator of the global shipping industry.

Dr Fereidun Fesharaki, Chairman,
FGE

Mr Mike Muller, President,
Vitol Asia

Mr Roel Hoenders, Head, Air
Pollution & Energy
Efficiency, IMO

Live Q&A and Panel Discussion
With Ms Unni Einemo, Director
& IMO Representative, IBIA

FUJCON 2021 Highlights
Roundtable Sessions
Continuing the tradition of past FUJCON’s, the roundtable discussions at FUJCON 2019 witnessed cutting-edge
debate among experts and discussions on the opportunities & challenges of the bunker industry especially the 1st
year of IMO 2020 implementation, Fujairah energy hub developments, covering the upcoming Murban launch and
the importance of Fujairah in the UAE ecosystem, its outlook for crude & refined products, risk management,
digitalization, marine fuel quality and the future fuels landscape post 2020.

Session 2 on Fujairah Energy Hub Developments featured key Fujairah
players Capt Salem Al Hamoudi, Director, FOIZ, Capt Mayed Alameiry, Deputy
Harbour Master & Martijn Heijboer, Business Development Manager, Port of
Fujairah, and Siavash Alishahpour, Managing Director, VTTI Fujairah
Terminals Ltd, and was led by Mr Dave Ernsberger, Global Head of Content &
Market Insight, S&P Global Platts. The session covered Fujairah’s activities in
keeping global trade & supply chains connected during COVID-19, how the
Port administered its COVID-19 protocols & crew changes during 2020; project
updates including growth of oil storage, refining, trading & bunker market
developments. The session also announced the launch of monthly sales data
with S&P Global Platts, as a useful indicator of wider demand & supporting the
development of pricing benchmarks in the region.
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This was followed by a Fireside Chat between Mr Philippe Khoury, EVP,
Sales & Trading, ADNOC Group & Mr Dave Ernsberger, covering ADNOC’s
sales & trading new initiatives and the ICE Futures Abu Dhabi launch.
ADNOC’s plan to launch a futures contract supported by its flagship Murban
crude grade could enhance Fujairah's success as a major oil trading hub.
Discussions highlighted Fujairah’s role at the centre of ADNOC’s strategy for
pushing boundaries beyond UAE and as a key enabler of its international &
domestic policies. ADNOC will use Fujairah's terminal for delivery of the
Murban contract, which began trading on March 29 on IFAD.
The stimulating Session 4B on Digitalization in the Marine Industry led by
co-chairs Mr Alok Sharma, Senior VP Business Development,
INATECH(Glencore Group) & Dr Sulaiman Al Jassim, Academician &
Researcher, examined large scale adoption of digitalization since the onset of
COVID-19, including the application of blockchain technology for the bunker
supply chain & marine fuel traceability; the role of digitalization in addressing
the challenges of climate change, profitability & volatility; and increased
partnership for greater transparency & infrastructure solutions. Panelists also
discussed limits to regulations and digitalization in bunker trade fraud
prevention.
The Forum concluded on 24 March 2021 with Session 6 on the Future
Fuels Landscape Post 2020 covering the outlook for LNG, hydrogen, LPG,
methanol & biofuels. Speakers shared their perspectives and experience on
the sustainability of these marine fuels and engaged in a discussion on the
relative costs of such fuels. Panelists also suggested that while all fuels will
require additional CAPEX which could be a challenge, the shipping industry
needs to make a start and could consider starting with drop-in fuels. The
session concluded with the view that the future fuel landscape will be a fuel
mix, and all the fuels discussed during the panel will have a special role to
play.

Attendance Profile
The attendance profile reflects a diverse cross-section of delegates participation
from Gulf Cooperation Council countries (GCC) including Abu Dhabi, Dubai,
Fujairah, Sharjah, Bahrain, Kuwait, Oman, Saudi Arabia, Europe, North and Latin
Americas and the Asia-Pacific. The largest delegations after UAE, came from
Singapore, UK, Japan & Hong Kong. Visit www.fujcon.con to view the pie charts
of FUJCON attendance by region & industry.

FUJCON Sponsors & Endorsers




The success of FUJCON 2021 was made possible with the support and partnership from leading industry
sponsors. Sponsors included ADNOC Logistics & Services, Glander International Bunkering, National Bank of
Fujairah, S&P Global Platts, Sahara Energy, VPS, VTTI Fujairah Terminals & Vopak Horizon Fujairah.
FUJCON 2021 was also supported and endorsed by Fujairah Oil Industry Zone, Fujairah Media Office, IBIA,
Institute of Chartered Shipbrokers ME, Intertanko, and the Nautical Institute, UAE Branch, as well as 9 Media
Sponsors from the maritime and oil industries.
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FUJCON 2021 CORPORATE SPONSORS

FUJCON 2021 ENDORSERS & MEDIA SPONSORS

Fujairah Bunkering Week Events
Two events were held alongside FUJCON from 17-25 March with global attendance:17 – 18 March 2021
25 March 2021

International Oil Trading
guided delegates through the fundamental principles of oil trading
and price risk management, with a focus on the very large
international middle distillate market

VPS Roundtable on Fuel Management Challenges
Provided an in-depth discussion on the trends & management of
Very Low Sulphur Fuel Oil (VLSFO) and Oil Condition Monitoring
(OCM) from VPS in-house experts.

Media Coverage
The Press Conference held on 9 March 2021 and media coverage during the main
conference, caught the attention and brought together wide attendance of local and
regional media from industry publications, price information services, news dailies
and the broadcast media at the conference. Click on the link for bilingual press
clippings on the conference.

Click here for FUJCON 2021
Press Clippings

