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Iran's condensate export could reach 400,000 b/d in 2022: FGE 
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(Platts)--30Mar2022/309 am EST/0709 GMT 
**Iranian total oil exports may double by year end 
**South Korea hopeful for Iranian supplies, stocks build up 
**South Pars condensate production dwindles in long run 
 
Iran's condensate exports are expected to reach 400,000 b/d from almost none currently, if 
nuclear deal talks result in the lifting of sanctions on the country, Iman Nasseri, managing 
director of Middle East, FGE said at an industry conference March 29. 
 
The return of Iran's supplies could bring 1.5 million b/d of extra supply to the market in the 
second half 2022. 
 
"Upon providing partial relief on its exports, we expect Iran's total oil exports to nearly double by 
year end," said Nasseri at the Condensate and Naphtha Forum held in Singapore. 
 
In addition to condensate exports, crude exports may reach 1.3 million barrels/day from 720,000 
barrels/day on average in 2021, he added. 
 
Nasseri noted that negotiations between Iran and the West have reached a crossroad which 
could either result in an interim deal, a breakdown that could result in stricter restrictions and 
greater enforcement, or remain status quo. 
 
Talks stalled earlier this month "due to external factors," EU's chief negotiator said March 11, 
despite what the negotiator said was a final agreement being in place, ready to be signed. 
 
Asian refiners have been hopeful for the potential return of Iranian condensates in the near 
term, with South Korea saying in February that it had held a meeting with Iran to discuss crude oil 
and product trades. 
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In the absence of Iranian condensates since the sanctions were imposed, Qatari condensates 
such as Deodorized Field Condensate and Low Sulfur Condensate have been the key feedstocks 
for South Koreans splitters. 
 
"The heart of the condensate business is in South Korea, Iranian and Qatari condensates are 
pretty much interchangeable as far as South Korea is concerned," said Fereidun Fesharaki, 
chairman of FGE. 
 
Iran has built some 150 million barrels of crude and condensate stocks since April 2018. Iran's oil 
ministry said March 25 that the country's crude production capacity has been restored to over 
3.8 million b/d, the same level as before the Trump administration reimposed sanctions on its oil 
sales in 2019. 
 
On the long term outlook, production capacity for South Pars condensate are expected to be 
lower but condensate output from other fields post-2025 could offset the expected decline in 
South Pars capacity, according to Nasseri. 
 
Kish gas field, Balal gas field and NGL-2300 project are expected to have a production of 45,000 
b/d, 17,000 b/d and 40,000 b/d, respectively, over 2025-2030. From 2030 onwards, production 
from Golshan and North Pars fields are expected to contribute to the volumes, he said. 
 
-- Fred Wang, fred.wang@spglobal.com 
-- Edited by Debiprasad Nayak, newsdesk@spglobal.com 
 --Platts Global Alert-- 
 

mailto:condensate@cconnection.org
http://www.condensateforum.com/
mailto:fred.wang@spglobal.com
mailto:newsdesk@spglobal.com

